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Market share gains and improvements in operations mitigate the impact of the weak
Russian economy. Strong cash flow enables stable dividends
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n=— =m"| Market overview 2014
TYRES Slow growth in the west, Russian economy in crisis

Europe ra noucs) | North America

GDP growth +1-2% 0% +0.8% +2.3%
New car sales +8% -10% +6% +6%
Car tyre* sell-in -1% -3 to -5% +2% N/A
Heavy tyre

segments ** ' ‘ t t
Currency impact @ O _ (]

*) premium and mid-segment
**) Nokian Tyres core product segments



il =al Nokian Tyres’ performance 2014
TYRES Market shares improved, sales value in Russia dived

Sales & SOM Russia and CIS Other Europe North America

Gross sales +1.2%

Car tyre sales pcs +
Car tyre SOM

-33.0%

=+

-2.0%

+16.8%

=+

Profitability - Distribution

Car tyre product mix

Car tyre country mix

Car tyre ASP (€/pcs)

Raw material cost

Fixed costs

Currency effect to Net sales
Car tyre production volume

Car tyre productivity (kg/mh)

‘

2
-16%
4
100 M€
+4%
+5%

Vianor equity-owned
Vianor total

NAD (+N-Tyre)

189
1,355
922

+149
+490
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ni=lU=n" Summary 2014
Market shares up, strong cash flow, Russia/CIS weak

Key figures, EUR million: Q4/2014 | Q4/2013 | Change% 2014 2013 | Change%

TYRES

Net sales 380.0 411.8 -7.7 1,389.1 1,521.0 -8.7
Operating profit 77.5 93.2 -16.9 308.7 385.5 -19.9
Operating profit % 20.4 22.6 22.2 25.3
Profit before tax 65.0 57.7 12.7 261.2 312.8 -16.5
Profit for the period 50.1 -36.4 237.6 208.4 183.7 13.4
Earnings per share, EUR 0.37 -0.28 232.1 1.56 1.39 12.9
Equity ratio, % 67.5 67.6
Cash flow from operations 579.1 515.9 12.2 458.3 325.6 40.7
RONA,% (roll. 12 months) 18.3 20.2
Gearing, % -13.6 -4.1

= Sales and ASP hit by Russian and CIS currency rate effects and mix; partially
compensated through good development in other markets

= Profitable business supported by raw material cost, productivity and fixed cost
development

= Positive development in Vianor and Nokian Heavy Tyres
= Strong Cash flow
= Competitiveness improved through expanding distribution and product range



aloi=ni Gross sales by market area 2014
TYRES Western markets’ weight up

Other Europe North-Americaw?t(hfﬂ;) Finland
9% (7% o170 0 0
24% (22%) o (7%) 15% (14%)

Sweden
13% (11%)

Norway

Russia and CIS 12% (11%)
26% (34%)



ni=/=m"" Raw material cost development

TYRES Decline continued

Nokian Tyres raw material cost (€/kg)

= decreased by 26.3% in Q4/2014 vs. Q4/2013

= decreased by 16.5% in 2014 vs. 2013

= is estimated to decrease by 5% in 2015 vs. 2014

- Tailwind in 2014 vs. 2013: 64 M€
- Estimated tailwind in 2015 vs. 2014: 15 M€

Raw material cost development index 2010-E2015
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Passenger Car Tyres

= Net sales: 1,003.2 M€; -11.8%

= EBIT: 292.2 M€; -22.8%
= EBIT margin: 29.1% (33.3%)

Heavy Tyres

= Net sales: 149.1 M€; -0.4%
= EBIT: 24.6 M€; +20.7%

= EBIT margin: 16.5% (13.6%)

Vianor

= Net sales: 314.8 M€; +0.7%
= EBIT: 2.1 M€; +215.6%

= EBIT margin: 0.7% (-0.6%)

al=U=m" Business units 2014
TYRES

m Car Tyres
mHeavy Tyres

mVianor

Passenger car tyre unit took a hit from Russia/CIS

Net sales 1,389.1 M€; -8.7%

22% (20%)

10% (%)

58% (71%)

EBIT 308.7 M€; -19.9%

400

EBIT Bridge Business Units




alzil=ln Passenger Car Tyres
TYRES Sales volume on par, currencies and mix cut Net sales

Performance in 2014

Western markets: Sales volume and market shares up
Magazine test success continued with summer and winter tyres
Tailwind from decreasing raw material cost supported margins
Production output and productivity improved

Fixed costs decreased

Good profitability and cash flow

— Sales value in Euros decreased

— ASP decreased due to currency devaluations, weaker mix and
tight pricing environment

Y o | quaona | erown | 0u | 2013 | croun |

+ + + + + +

Net sales 237.9 2716 -124% 1,003.2 1,137.0 -11.8%
EBIT 554 75.3 -26.4% 292.2 3785 -22.8%
EBIT% 23.3 27.7 29.1 33.3
RONA,r.12 m. 235 28.2

11



Winter tyres, autumn 2014 — over 40 test victories

Summer tyres, spring 2014 — increasing test victories

www.nokiantyres.com/test-success

all = el Magazine tests 2014
TYRES Test success continues — both in winter and in summer

@ Taulilasi

ViBiis
Nokian Hakkapeliitta 8 — Multiple test winner mQtOr Sare

Nokian Hakkapeliitta R2 — Northern Comfort

New Nokian Hakkapeliitta 8 SUV and Hakkapeliitta R2 SUV
Nokian WR D3 — Forget the Forecasts

New Nokian WR SUV 3 — Ultimate snow and slush performance

At
Bild
VORBILDLICH
2014

Nokian Line — Multiple test winner

Nokian Z SUV — Durable champion of extreme conditions
Nokian Hakka Blue — Multiple test winner

Nokian Hakka Green (2013) — Naturally safe

12
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== m Nokian know-how and future technology
State-of-the-art green winter tyre technology for electric cars

TYRES

= The new non-studded Nokian Hakkapeliitta R2 155/70R19 is a
genuine winter tyre designed for BMW's unique i3 electric car

= First ever EU tyre label class A (rolling resistance) winter tyre;
The Nokian Hakkapeliitta R2 155/70R19 can reduce the rolling
resistance of electric vehicles even 30%

= New size 215/45R20 for BMW's new i8 hybrid vehicle
(February-March 2015)

= These features will be gradually launched in rest of
Hakkapeliitta R2 range

Nokian Intelligent eSilica.
Increased range, maximises winter grip
Comfortable and quiet to drive

13



nlo=lm" Russiaand CIS countries
TYRES Oil price and currency devaluations hurt the economies

Russia car sales estimate
Negative development of economy and car 4000
sales

O 11 S S B —————
= RUB devaluation cut purchasing power 2000 I _____ I _________________________ I _____ I _____ I _____ )
= Interest rates for car loans very high oo | BN B . _____ I ____________________ )

Nokian Tyres’ sales value down
= Sales decreased due to currency rate effects,

Russian car sales ("000)

a7 08 ‘09 10 11 12 13 14

mix change and lower CIS volumes TomEmE siesmemme-issesn s e
= Market leadership in A&B segments with Nokian Tyres’ sales in Russia and CIS
Nokian Hakkapeliitta/Hakka and Nordman 00
brands solid and to continue w0 T —
Tyre demand growing in the long term : w— .
= Growing car sales to increase demand for e B E _ I
winter tyres oo | e l I I - I
= Replacement market growing with expanding ! e zo0r 2o0e ! w0 w2 o

car park P
14



=/ {=a"| Heavy Tyres
LI pofitability up

Performance in 2014

+
+
+

Forestry tyres up 15%, healthy order book
Lower raw material cost supported margins

Structural changes in manufacturing improved product

quality, flexibility and productivity

Production ramp-up delays in H1 impacted volumes

ASP decreased due to tight pricing environment

Net sales 41.0 400 2.6% 149.1
EBIT 7.8 56 39.9% 24.6
EBIT% 18.9 13.9 16.5
RONA,r.12 m. 22.9

149.7
20.4
13.6
17.7

-0.4%
20.7%




alll=ln Durability for demanding use
TYRES New Nokian Hakka Truck 844

Excellent winter grip on snowy roads

= Economical, safe and quiet tyre for year-round use,
medium and long haul

= The first trailer tyre in this size (385/55R22.5) on the
market with both the M+S and the snowflake marking,
which is the official winter tyre approval

official winter tyre R
approval (3PMSF) o

16
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TYRES EBIT improved, service sales up, network of shops expands

Performance in 2014

+ 1,355 stores in 27 countries; +149 stores in 2014

+ Market share improved

+ 56 car service operations acquired and integrated to

existing Vianor stores by the end of 2014

+ Service revenues increased by 6%, car services +23%

+ EBIT improved

- Mild weather in the beginning of winter hurt sales in Q4

- Strong Euro against SEK and NOK cut sales value

Equity-owned Q4/2014 Q4/2013 Growth | 2014 | 2013 | Growth
stores (189)

Net sales 117.5 1172 0.2%
EBIT 13.1 128 2.7%
EBIT% 11.2 10.9
RONA,r.12 m.

312.5
-1.8
-0.6
-1.1

0.7%
215.6%

17



pl=(=nl N
TYRES

Vianor — 1,355 stores
= |n 27 countries
= increase of 149 stores in 2014

Nokian Tyres Authorized Dealers (NAD) — 869 stores
= in 14 Central European countries and China

= increase of 437 stores in 2014

N-Tyre — 53 stores
= in Russia and Kazakhstan

okian Tyres’ retail partner network
Expansion of distribution continued

69
USA
ICELAND 88
3 FINLAND 2
e AZERBAIJAN
NORWAY 112 408 g
 SWEDEN RUSSIA  georaia
35 &+ 4
; U BALTIC ARMENIA
DENMARK 4 17
278 ' b 11 KAZAKHSTAN
: BELARUS 4
197
16 10 SLOVAKIA MOLDOVA
‘%’g‘& | e~ HUNGARY ()
SWITZERLAND ¢, 5 ROMANIA
34 SLOVEN(A. CHINA
11 g2l 51 58
"237 gosnia SERBA o Garia
sz 20

Vianor = NAD = N-Tyre network

18
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a = U=ln" Outlook 2015

TYRES

Assumptions
Core markets

— New car sales growth 3% in Europe
— New car sales in Russia to decline 20-25%
— Russia and CIS currencies weak against EUR

Sales shift from A to B segment in Russia
shadow ASP development

Raw material cost (€/kg) to decrease 5%
in 2015 vs. 2014

Investments approximately 100 M€
Passenger car tyre markets

— Demand in North America and CE to grow
— Demand in Nordic countries to be stable

— Demand in Russia & CIS to decline

Heavy tyre market demand stable in Nokian core
product groups

Nokian Tyres financial position remains solid

Net sales and Operating profit to decline slightly

Outlook 2015
* Nokian Tyres’ position to improve in all markets
* Pricing environment tight for all tyre categories

= Profitability supported by efficient cost structure and
productivity on the back of high share of Russian
production

Year 2015 guidance

® In 2015, with stable exchange rates, Net sales and
Operating profit are to decline slightly compared to 2014.

= First quarter Operating profit will be significantly below
last year, as a delayed start of winter tyre sales in Russia
will result in sales shifting to the following quarters.

20



alzll=ln Board’s proposals to AGM
TYRES Dividend — Board’s proposal 1.45 €/share

Dividend
= Parent company’s distributable funds 519.1 M€

= The Board of Directors proposes to the Annual
General Meeting that a dividend of EUR 1.45
per share be paid for the fiscal year 2014

Annual General Meeting on 8 April, 2015
= Record date 10 April, 2015

= Payment Date 23 April, 2015

me€

350,0

300,0

250,0

200,0

150,0 +

100,0

16
14
12
08
08
04
02

0

Net Profit and Dividends

2010 2011 2012 2013 2014

‘ === Net Profit = D e Share of it (%) ‘

Dividends per Share (EUR)

120,0 %

+ 100,0 %

+ 80,0 %

+ 60,0 %

+ 40,0 %

T+ 20,0 %

+ 0,0 %
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n— =n Appendix: Board’s proposals to AGM
Members of the Board of Directors, remuneration and auditor

TYRES

The Nomination and Remuneration Committee’s proposal for Members of the Board

= Six members

= Five of the seven current Board members continue Hille Korhonen, Raimo Lind, Inka Mero, Hannu Penttila and Petteri Walldén
= New Member: Tapio Kuula

= Remuneration: Proposed to remain unchanged

- The monthly fee paid to the Chairman of the Board would be EUR 6,667 or EUR 80,000 per year, and the monthly fee
paid to Members of the Board EUR 3,333 or EUR 40,000 per year

- 50% of the annual fee be paid in cash and 50% in company shares to the effect that in the period from 9 April to 30 April
2015, EUR 40,000 worth of Nokian Tyres plc shares will be purchased at the stock exchange on behalf of the Chairman
of the Board and EUR 20,000 worth of shares on behalf of each Board Member

- Each member of the Board will receive a meeting fee of EUR 600 per attended meeting
= All Board members are independent of the company. All Board members are independent of any major shareholders of the
company.
Board’s proposal for the auditor:
= Authorised Public Accountant KPMG Oy Ab
= Lasse Holopainen, Authorised Public Accountant, acting as the auditor with principal responsibility
= Fees according to current practice



al— U=n| Appendix
TYRES Major shareholders as of 31 December, 2014

arma Mutual Penzion Insurance Company
limarinen KMutual Pension Insurance Company
Elo Pension Company
Mandatum Life Insurance Company Limited
Odin Norden
The State Pension Fund
Svenska litteratursdliskapet i Finland r.f.
Schweizer Nationalbank
Mordea Alemansfond Alfa

0 Kaleva Mutual Insurance Company
Major Domestic Shareholders total
Foreign Shareholders v
Bridgestone Corporation =

= @ 0 = M N L Rk =

1,285,546

1,077,511
900,000
857,200
867,403
851,597
448,348

19,487,552

81,219,152

20,000,000

Change from

1]

-200,000
0
1.0 26,789
0.8 54,803
07 38183
06 4,400
05 0
05 427271
0.3 0
14.6
0.9
15.0

1) Inciudes also shares registered in the name of a nomines

Note: Options, outstanding (31 December, 2014)

20104;: 82 817 (77,729 in company's possession)
20108: 1,339,200 (86,890 in company's possession)

2010C: 1,240,000 (70,610in company's posseesion)
20134:1,150,000 (27 476 in company's possegsion)

20138: 1,150,000 (97 815 in company's possession)
Division by Cat

Mon-profit, 3.5% Corporations, 3.5%
Fin. & insurance, 4%

Households,
16.4%

General,
11.6%

MWominee reg
and non-
Finnizh, 60.9%

Total number of shares: 133 470 833



al— U=n| Appendix
TYRES Indexed share price development 2010-2014

300

= Nokian Tyres’ share price has
fallen along with RTS-index
in 2014, due to the Russian
crisis

100

200

100

Share price development, indexed1.1.2010

0y ] *,"\ A i\"]-
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o Ry ﬁ"":" o v
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Mokian Tyres =——Competitors =—0MX HEL Cap =—RTS




pl=—l =g A

ppendix

Nokian Tyres the most profitable tyre producer

Nokian Tyres’ profitability has been clearly better than that of the main peers during the past 5 years.
The better profitability protects the company profits during recessions and potential downturns.

Net sales change
CAGR 2010 - E2014
Nokian (act.) 7.0%

Michelin 2.2%
Bridgestone 6.8%
Continental 7.2%

i Net margin E2014

i Nokian (act.)*  15.0%
| Michelin 6.6%
1
1
1
1
1

Bridgestone 8.3%
Continental 7.4%

=
]
o
o

Indexed Net sales

Net margin (%)

=t=—PNokian Tyres

—a— Bridgestone

1)
=== Continental

=== lichelin

*) Nokian Net Result 2013
affected by disputable additional
taxes of 100.3 MEUR in Finland
concerning years 2007-2010

Source: Results 2010-2013
(company websites) and 2014
consensus estimates for the
peers as per Thomson Reuters
29 Jan 2015.

COMPETITORS’ FIGURES 2014
ARE BASED ON CONSENSUS
ESTIMATES, NOKIAN TYRES
ON ACTUAL FIGURES.



Nnokicir’ Append I X

2014
Net sales 1,389.1 m€ (1,521.0 m€), -8.7%

=  EBIT 308.7 m€ (385.5 m€), -19.9%
10-12/2014
*  Net sales 380.0 m€ (411.8 m€), -7.7%

EBIT 77.5 m€ (93.2 m€), -16.9%

m€

Cu

450,000

Group Operating profit per quarter 2010 - 2014

mulative Operating profit per review period

400,000

350,000

300,000

250,000
200,000

150,000

100,000

50,000 4

0,000 -

Group Operating profit per quarter

120,000

100,000

80,000

w 60,000 -
E
40,000

20,000

0,000 +

=¥} Q2 Q3 Q4

Note: Excluding sale of fixed assets =2010 =2011 =2012 =2013 =2014
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al=l=lnt Appendix
TYRES Key figures 2010-2014

Net sales (m€) and Net sales growth (%) EBIT and EBIT margin (%)
1 800 60 % 500 30 %
1 600 50 %
1400 L 40 % 400 26 %
= 1200 N - 30 % = m
g & ¥ 300 229% @
=1 000 F20% @ = S
w @ = 3
£ 800 F10% 2 m ]
a S w 200 18% g
600 Lo% § 5
400 L -10% R 100 149% £
200 -20 %
0 . . . ‘ - -30 % 0 f f f ‘ 10 %
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
—— Sales —=— Growth (%) EBIT —a— Margin (%)
250 Net profit (m€) and net margin (%) 22 5 Interest bearing net debt (m€) and gearing (%)
e 100 10 %
300 20,0%
50 5 %
— 250 17 5% &
£ z E o 0 %
= 200 15.0% & = 2010 ° @
s 3 L) 2
& 150 + - 125% & & -50 T 5% =z
3 = = =
< 100 +— 10,0% 3 m -100 T -10% R
50 +— 7.,5% -150 1 -15 %
0 - " " " " 5,0%
2010 2011 2012 2013 2014 -200 -20 %

Net profit —=— Net margin (% ) m—— |B Net Debt —®— Gearing (%)
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TYRES

Group Cash Flow From Operations and Free Cash flow

500

ppendix

450

400

350

300 A

250 A

m€

200 A

150 A

100 A

50 1

2010 2011

u Cash Flow from operations

2012 2013
= Free Cash Flow

EUR million

Monthly cumulative Group Cash flow from operations

500,00

400,00

300,00

200,00

100,00

-100,00

-200,00

-300,00

-400,00

Group Operating Cash Flow and Free Cash Flow 2010-2014

——zom1

—ms
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EVA (mé€)

ppendix
RONA (%) and Net operating performance (EVA) Y 2010-2014

300

30,0%

25.0%

250

200

L 20,0%

150

100

50

2010

15,0%

L 10.0%

L 5.0%

2011

2012

mees Net Operating Performance

2013

2014
—+— RONA (%)

Passenger Car Tyres EVA (m€) and RONA (%)

L 0,0%

300 000

60,00

50,00 +

40,00 +

30,00 +

20,00 +

10,00 +

1) EVA is calculated based on 12% interest on capital employed.

2010

250 670

38,31

258 620

32,45

217 862

28,21

142 944

23,50

1

+ 250 000

T 200 000

+ 150 000

100 000

50 000

2011 2012 2013
== RONA-% —+—MNOP

2014

0

(%) vNOY

Manufacturing EVA (m€) and RONA (%)

50,00
240 902
228 156 €
40,00 +
182 588 )
30,00 +
20,00 +
10,00 A
0,00 - t
2010 2011 2013 2014
EEm RONA-%
Heavy Tyres EVA (m€) and RONA (%)
35,00
14736
2010 2011 2012 2013 2014
E==RONA-% iy NOP

300 000

250 000

r 200 000

- 150 000

r 100 000

r 50000

- 0

17 500

+ 15000

T 12500

+ 10000

7 500

5000

2500



ni— =l Appendix
TYRES New winter products in 2014

e
WAC CARGD.

r T 1T 1 T » T Y T T T 1T J
HAKKAPELITTA CR3 HAKKAPELITTA €3 HAKKAPELITTA'LT2 sw HAKKAPELIITTA'7 SUV HAKKAPELIITTA'8 SUY HARKAPELITTA R2 HAKKAPELITTA 7 HAKKAPELITTA 8

Nokian Hakkapeliitta 8 SUV — Provides grip and durability like never before
. The most modern stud technology (Nokian Eco Stud 8 Concept) in the
business provides grip like never before on ice and snow.

Nokian Hakkapeliitta C3 — Winter grip and efficiency for professionals
. The new Nokian Hakkapeliitta C3 studded tyre makes life easier for heavy
duty professionals.

Nokian Hakkapeliitta CR3 — Driving comfort for demanding professional use
. The new Nordic non-studded winter tyre is developed for versatile use on
delivery vehicles and vans.

Nokian WR G3 SUV - Ultimate All-Weather Performance
. New high-performance Nokian WR G3 SUV all-weather tyre for varied use on
sports utility vehicles for the North American market.

Nokian Hakkapeliitta CR



Appendix

New summer products in 2014 - Tough performers

Nokian summer tyres — Testing at the extremes
http://youtu.be/6KTOWLEOXY4

o nnnmln]
= SIDEWALLS

More durability. Nokian Aramid
Sidewall Technology

nokion nokicn nokicn Nnokicon nokicn  NokicNn
O o o o e s A BUACE S

nokion  nokicIN  NoKIcN
A EHGEN e e

Nokian Hakka Black SUV — Tough cool performer
= Steers logically, quickly and responsively at high speeds. Combines safety
under extreme conditions, comfort, and durability.

Nokian Hakka Blue SUV —Tough wet performer
= Driving comfort, safety and durability like never before for versatile use on SUVs ‘
B

Nokian zLine SUV - Cool performance for the Central European autobahns
= Precise handling, extreme durability and perfect driving pleasure.

Nokian Line SUV - Driving comfort and versatile safety
= Pleasant comfort, high performance and firm wet grip

Nokian Rotiiva HT — Reliable performer
= The Nokian Rotiiva HT, designed for heavy SUV-type 4x4 vehicles and pickups New Nokian Line SUV
is a durable and reliable performer on asphalt and gravel alike


http://youtu.be/6kT0wLEOxY4

ni=lU=n" Appendix
Car tyres - examples of current products and innovations 1(2)

TYRES

Nokian Hakkapeliitta 8 — Ruler of the North

= Nokian Hakkapeliitta 8 is a superior test winner in Nordics and Russia. Nokian Hakkapeliitta 8
— winter grip like never before — has won practically all winter tyre magazine tests

= The ground-breaking stud distribution and the Eco Stud 8 Concept create fantastic winter
properties: supreme grip during braking and acceleration, better wear resistance, and peace of mind
through driving comfort.

Nokian Hakkapeliitta R2 — Northern comfort
= The new non-studded winter tyre, will safely tackle even the trickiest winter conditions.

= Nokian Hakkapeliitta R2 is the number one choice for those who value unique driving comfort and
eco-friendly travelling. In addition to the extremely low rolling resistance, developments have also
been made in handling on ice, snow, and wet roads, all for the benefit of drivers.

Nokian Hakkapeliitta R2 SUV — Northern comfort and stability for SUVs
= The non-studded Nokian Hakkapeliitta R2 SUV winter tyre, specially tailored for sport utility vehicles.

= The new innovations, like Nokian Cryo Crystal Concept, in the tread patterns and compounds of
this stable, rugged new product ensure that the Nokian Hakkapeliitta R2 SUV’s handling and grip
properties are top-notch.

Nokian WR SUV 3 — Ultimate snow and slush performance
= Developed for Central Europe’s varying winter conditions and the ever-increasing SUV segment

Nokian WR G3 and Nokian WR G3 SUV - Forget the Forecast
= Extensions of the Nokian Tyres’ All Weather Plus product line for the North American market.

New range puts winter grip on an awesome new level!




Appendix

Car tyres - examples of current products and innovations 2(2)

Nokian Hakka Black — Ultra high Performance summer tyre for core markets
= Cool performance for fast driving, stable and precise driving feel

= Tailor-made for the northern roads, the newest member of the Hakka summer tyre range offers
optimal handling and safety in demanding driving situations

= Top performance in both the W (270 km/h) and Y (300 km/h) speed

Nokian zLine — Ultra High Performance summer tyre for Central Europe
= New top class tyre family for varying Central European summer conditions

= New Nokian zLine - sporty, cool performance for fast driving

= Precise driving feel, uncompromisingly safe and comfortable trave

Nokian Line — Safety and top performance for wet roads

= Offers the best possible traction and precise handling especially for wet roads, for varying
Central European driving conditions

= The new innovations maximize wet grip, the Cross-Block sipes and Surge Grooves Nokian zLine

= The structural solutions and tread design were tailored to rise to the challenge of the different
fast speeds in T, H, V and W speed categories

Nokian WR = Winter tyre for Central Europe

= Advanced new-generation tyre family for any winter weather

= Environmentally friendly premium products feature nanotechnology, canola oil
and the solid winter expertise of Nokian Tyres

= Nokian WR D3 for the economic driver, Nokian WR A3 for sporty use Nokian WR
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Heavy Tyres - Examples of new products

TYRES

Nokian Hakkapeliitta TRl — The world’s first winter contracting tyre
for tractors

= Nokian Hakkapeliitta TRI introduces totally new technologies and user
benefits to the market of winter contracting and snow clearing.

= Revolutionary tread design, tread block siping with siping activators and
specially designed winter tread compound ensure that the user has
superior traction and the best possible handling without compromising
the economy of use.

Nokian Hakkapeliitta Truck D — Superior grip and stability in the
long haul

= A durable and stable winter traction tyre for long-haul freight and bus
traffic.

= Reliable grip and economic driving in demanding winter conditions.

= Patented twin-block pattern ensures optimal grip and precise driving
response even under extreme conditions.
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TYRES e tyre regulations in Europe
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Winter tvres are legally
mandatery @ o0 o0 0 o000
Winter tyres are mandatory, if
weather conditions so require . . . .

Winter tyres are mandatory ® 'H & C M ] ®

only if there is a specific road
sign

* There is v ariation in differant areas.
** Fortaxis and cormmercial vehicles, not reqular passenger vehicles

Sweden

Switzerland

Turkey

United Kingdom
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TYRES Russia’s economy in a deep crisis

= After a severe crisis of 2008-2009 and a rapid recovery in 2010-

2012, in 2013 the economy clearly slowed down: the real GDP GDP growth in Russia

2 600
growth in 2013 was a modest 1.2%, reflecting weaker investment %%ﬁﬁ S — [
and consumer consumption. - 5,0%
R ey e i §
= The growth stalled in 2014 driven by both fundamental and 1 200 ___________________ 1'5% ﬁ
geopolitical factors such as the Ukraine crisis and the US and EU E ! gﬁﬁ 1 o0
sanctions against Russia; the slowdown was reinforced by the ﬁ 400 1 j:gﬁ F:
dramatic decline in global oil prices; real GDP growth in 2014 is o mﬂ T 6.0% §
i - ic iy VA TN [ B O N 1+ -75% =
estimated at ~0%. E -2 o0 =
= Russia’s economy is facing a deep crisis and a recovery is unlikely 2 === Nominal GDP (B EUR) —=—Real GOP growth (%)
until oil prices clearly rise and the Ukrainian conflict is over; even _ _ _
then the economic growth is likely to be slower than before. 0 Consumer confidence in Russia
= |n 2015, Russia’s GDP is expected to decrease by 3% at best or j
even 5 - 8% in a more pessimistic scenario. © /\\/\
s A Y i /N
= Consumer confidence fluctuated in 2014 with a dramatic decline in MVA) / \_/ |\
Q4, reaching its lowest level since 2009; consumer spending and 2 V\V/ \\
retail sales (+2.5% in nominal terms) remain sluggish. 1 \
16 4
= The ruble significantly devalued against major currencies driven by 18
-20

the fundamental factors, Ukrainian crisis, US and EU sanctions,
and the recent sharp decline in global oil prices; the latter most
probably will determine its dynamics in 2015.

A0 D LA A, AN AN S AN wD D D KL D
e e o o e o g e 0%\\.19 0’3)’% o

e Consumer confidence in Russia

WD WD WD b b b B
el

Source: Rosstat; Ministry for Economic Development; EIU; Nokian Tyres estimates
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TYRES Russia - Car sales continue to decline, return to growth track delayed

Car market summary

In 2014 Russia’s car market continued the negative trend of 2013 and
declined by 10.3%; a total of 2.5 million cars and LCVs were sold in Russia in
2014.

The pace of the decline slowed down in the autumn from its peak in Aug 4000
(-26%) due to the lower comparison base, renewed car recycling / trade-in 2500
government support program and ‘flight from the ruble’ — in Dec it turned int §3 000 -
2.4% growth ‘stealing’ sales of early 2015. <2500 1-

Russian car sales

The decline in 2014 was driven by the general weakening of the economy ﬁ ggg

and consumer confidence as well as continuing ruble devaluation and =4 000

dramatic increase in interest rates. o 500

The renewed government program of car recycling and trade-in support, B 0

covering 170,000 cars in 2014, supported the market (albeit mostly its low 3 R L

end); the government decided to continue the program into at least H1 201¢ slo@IEEds sWedem Bands-Lked = Wedsm BEnds - New
allocating the same amount of funds (10 billion RUB) as in 2014.

In the base scenario, Russia’s car market may decrease by 20 — 25% vs. Source: AEB; IHS Global Insight; Nokian Tyres estimates Jan 2015

2014 or even collapse by up to 50%, as in 2009, depending on the overall
economy situation.

The long-term potential of Russia’s car market has not disappeared, but its
realization is likely to be delayed due to the current economy development.

Even with this decline in new car sales, the total amount of vehicles on the
road is growing every year by some 1 million units.
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TYRES Tyre market stagnating, but potential still exists

Car and van tyre replacement market (volume)

50
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[ B P
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Volume {million tyres)
[
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Mote: Traditional segmenis /prce positioning: index 100 = market leader;: A: = 80; B: 80 - 20; C: <80
Source: Mokian Tyres estimates Jan 2015

39
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TYRES Personnel 31 December, 2014

= Nokian Tyres Group: 4,204 (4,170)
= Equity-owned Vianor: 1,508 (1,480)
= Russia: 1,326 (1,319)

4,500

Number of employees

4000 o
3500 f gl B BB
3000 F— B B B
2500+ BB B
2,000 - : | ; ;
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TYRES Production facilities

Annualized production capacity >20 million tyres with shift arrangements. Potential to increase

o S

Nokia, Finland
= R&D, administration and marketing
= Development of key processes

= Prototype production batches

= Special car tyres

= Heavy tyres, retreading materials

= Export to western markets
2012-2014:

= Car tyres 5-day shift system

= Temporary production cuts

= Modernization and ramp up of Heavy tyre
production

further by 1.5 mpcs in existing factories.

Vsevolozhsk, Russia

Production of the whole car tyre range with state-of-the-
art production technology and lower production costs

Tax benefit agreements

Inside the duty borders of Russia and CIS

Export to all markets

Possibility to expand in current premises & land area

2012:

New factory next to the current one
Own electricity generation

2013-2014:

13 lines in production. Capacity > 15 Mpcs.
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TYRES Value of raw material consumption (%)

Chemicals
13% Matural Rubber

27%

Reinforcement Materials
18%

15% Synthetic Polymers
27%
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Requirements for Vianors

Minimum purchases and minimum share from
Nokian Tyres and a strong visibility in the store

Professional tyre services, fulfillment of Vianor
operative standards

Full Vianor branding, Nokian Tyres shop-in-shop

Key benefits for Vianors

Vianor terms and conditions

Access to Vianor central purchase program
Vianor fleet customer program

Vianor Academy training program
Marketing program, Vianor clothing

Vianor & Nokian Tyres Authorized Dealers (NAD)

Requirements for NADs

Minimum purchases from Nokian Tyres
and a strong visibility in the store

Professional tyre services

Soft Nokian Tyres outdoor branding,
Nokian Tyres shop-in-shop

Key benefits for NADs

NAD terms and conditions

Product and sales training program
Seminars, launch events
Advertising materials, web visibility
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TYRES PP

Expenses and currency effect

Financing: Loans on 31 December 2014, Net Financial

Interest Bearing Debts
275.2 m€ (31.12.2014)

0%

B Banks ®Pension Loans BFinance Leasesll'u'larkei

%%

NetFinancial Expenses Q4/2014:12.4 m€ (Q4/2013: 35.6 mE)

A0 ]

= ]

2
s
20
ip

o2 O3 033 o33 oaN3 OThd 024 03M4

SNl resl sapanses @ Exchange Fate Dfeences

o414

Intergst-Bearing Debt

o
500
L= -
300
200
100
o
=100
200 (=25 F] [FOEE] 1 [ 1F] [yl [ LR anE t (=4 [= 4] L]
W el Cah { querss-uy LR ) X 1 1% = gt iy o L) 40
e B Vel L ] | soF i ¥ | Fm Eo i

RUB
l.lndﬁ:rtfm 1} 979
Hedging 947
Hedging cost  -21.¢
Total -24.6

1) AP, AR, Internal
loans/deposits

MOK SEK UsD
-3.b -3.4 26

26 3.2 -2.9
0.5 -0.4 0.0
-15 0.6 0.3

Other Total
6.5 -107.9
3.7 100.5
0.7 -23.4
-3.6 -30.8
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Met sales

Cost of sales

Gross profit

Other operating income
Selling and marketing expenses
Administration expenses
Other operating expenses
Operating profit

Financial income
Financial expenses (1
Profit before tax

Tax expense (2 (3
Profit for the period

Attributable to:

Equity holders of the parent
Mon-controlling interest

Earnings per share from the profit
attributable to equity holders of the
parent

basic, euros

diluted, euros

ppendix

Consolidated Income Statement

Wilionewros || 1000 o003l e gioidl changeo

380.0
-207.4
1726
0.5
-13.6
-8.5
-13.6
775
176.5
-189.0
65.0

-14.9
a0

501
0.0

0.38
0.38

411.8
-223.5
188.4
1.3
-71.3
9.7
-14.9
93.2
364
-71.3
LY

-94.1
-36.4

-36.4
0.0

-0.28
-0.30

1,389.1
-769.6
619.5
34
-246.5
-34.5
-33.2
J08.7
2684
-315.9
261.2

-52.8
2084

2084
0.0

1.56
1.56

1.521.0
-§19.9
701.0
38
-2431
-36.6
-33.8
JB5.5
1043
-177.0
328

-128.1
183.7

183.7
0.1

1.39
1.39

-8.7

6.1
-11.6

1.0
57
1.7
-19.9
1572
-78.4
-16.5

531
13.4

12.9
12.9

1) Financial expenses in 1-12/14 contain EUR 1.6
million expensed punitive interest for

tax reassessment decisions on years 2008-

2012 and in 10-12/13 and 1-12/13

EUR 20.2 million on

years 2007-2010.

2) Tax expense in 1-12/14 contains

EUR 9.4 million expensed additional

taxes with punitive

tax increases for tax reassessment decisions on
years 2008-2012 and in 10-12/13 and 1-12/13
EUR 80.1

million on years

2007-2010.

3) Otherwise tax expense in the

consolidated income statement is

based on the

taxable result

for the

period.
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TYRES Consolidated Other Comprehensive Income

Profit for the period a0 -36.4 2084 183.7

Other comprehensive income,

net of tax:

Gains/Losses from hedge of net

investments in foreign operations 0.0 0.0 0.0 -1.9

Cash flow

hedges -0.4 0.5 -1.9 0.8

Translation

differences

on foreign

operations (4 -162.7 -20.5 -202.1 -65.6

Total other comprehensive income

for the period. net of tax -153.1 -20.0 -204.0 -66.7  4)Since the beginning
ofthis year the Group

Total comprehensive income has internal loans that

T are recognized as net
far the period -103.0 564 4.4 117.0 'E':;;’:tmﬁ'” iz
) ) accordance with 145 21

Total comprehensive income "The Effects of
Changes in

attributable to: Foreign Exchange Rates™.
The impact on vear2014 is

Equity holders of the parent -103.0 564 4.4 7.4 EJR 100 mion andin 10-

Mon-controlling interest 0.0 0.0 0.0 01
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Consolidated Statement Of Financial Position

Willian. Euras, Mon-cyrrentliabiies 1 1 311714 3117213
Nen-current assets
Property, plant and Deferred tax liabilties %67 36.1
equipment 5028 683.8
S— — 595 provisions 0.1 0.1
Other intangible aszets 19.8 247
Investments in az=ociates 01 0.1 Interest bearing financial liabilties 2747 185.8
Available-for-zale
financial assets a3 a3 Other liabilties 5.1 3.5
Other receivables 10.0 113
Deferred tax aszets 9.1 828  Total non-current labilties 306.5 2954
Total non-current assets 615.4 T98.8
Current assels Current liabilities
Inventories 2883 3221 [T
Trade receivables 351.0 404.8
Other receivables 936 ggg |rodepayables — —
Current tax azsets 39 13.8 oth ‘ bl 196.0 189.4
Cash and cash equivalents 4399 4246 R : :
Total current assets 1,181.6 1,264.1 S
Total Assets 1.797.0 2 062.9 Current tax liabilities 187 4.0
Equity o
Share capital 254 254  Provisions 28 3.1
Share premium 181.4 1814 Interest-bearing financial liabiliies 08 182.4
Treasury shares Total current

-8.6 = liabilities 282.0 4447
Translation rezerve -166.6 -1285
Fair value and hedging reserves 26 .07 Total assets 1787.0 20629
Paid-up unrestricted equity reserve 100.2 971 Changes in net working capital arising from operative business are parthy covered
Hetained earnings 1,078.1 121789 byEUR 350 milion domestic commercial paper programme,
Non-controlling interest - 02
Total eguity 12085 1,392 8



Nnokicim® Appendix
TYRES Key Ratios

KEYRATOS [ | 31121 %
Equity ratio, % B7.5 67.6

Gearing, % -13.6 41

Equity per share, euro 9.07 1045 =131
Interest-bearing net debt,

mill. euros -164. 6 -h6.4

Capital expenditure,

mill. euros 80.6 1256

Depreciation, mill. euros 89.8 8935

Personnel, average 4 272 4194

Mumber of shares (million units)

at the end of period 1337 133.29

in average 133.16 132.65

in average, diluted 13510 137.62



TYRES

Cashflows from operating activities:
Cashreceipts from sales

Cash paidfor operating activities
Cash generated from

operations

Financial items andtaxes

Met cash from operating activities

Cashflows from investing activities:
Met cash usedininvesting activities

Cashflows from financing activities:

Proceeds from issue of share capital
Purchase oftreasury shares
Changein current financial
receivables and debt

Changein non-currentfinancial
receivables and debt

Dividends received

Dividends paid

Met cashfromfinancing

Nnokicim’ Appendix

Consolidated Statement Of Cash Flows

Milionewres 11214 1-1212@Millioneuros || 11214 1.12/13
13480 14690 Met change in cash and cash
-870.9 -1,0455
' equivalents 11.0 -40
477 9 424 3 )
1546 106.9 Cash and cash equivalents at
3234 3178 the beginning ofthe period 42458 4303
Effect of exchange rate changes 43 -1.8
-34.7 -1434
Cash and cash equivalents at
25 178 the end of the period 4399 424 6
86 ] 11.0 -4.0
The company has received a stay of execution
4.3 -40.7  fromthe Finnish Tax Administration
for the collection of the tax increases basedon
-32.0 26.6 thetax reassessment decisions on
04 - years 2007-2010. In spite of this stay of
-1834 -191.9 execution the Finnish Tax Administration
hastakenfunds in accordance withthese
297 T 4781 aforesaid decisionsfrom company's

activities

tax account setting off company’s othertax
refunds. Financial items andtaxes in 2014
containthese set-offs by the Tax Administration
in total of ELUR 34.2 millian.



NnokicaiN® Iy
TYRES

ppendix

Consolidated Statement Of Changes In Equity

Wlllion eurncs
Eqully, 1.Jan 2013

L

Ofer COmrefensle income,
el of &

C=sh fiow hedges

Met InEstment hevige
Trarsiation difierences

Total comprenenshe
Income far Be period
Diidends paid

Everclsed wanams
Srare-oased paymets

Total ransactions Wi OWRErs
for e period

Equiy, 31 Dec 2013

Equity, 1.Jan 2014
Profe for e perisd

Ofmer comorenenshe  Inoome,
met of k=

Cash Mow hedges

Nt inestment hedge
Transiaton difierences
Tzl comarenersie
Income for e period
Divdends pakl

Exvarclesd warrams
AcoulsRion of trEIsun Shanss
SrEre-nEsed DEMETE

Tokal trarsadiions Wil owners
for me perkad
Cranges In Te shanholding of
FUIEidErEs
AcoulsRion of non-contralling
Ierests.

Wi N0 Impact on control
Equiy. 31 Dec 2014

A B c
254 1814 =
254 1814 =
254 1814 =

-85
-85
254 1814 86

-1285

-1285

-T3d

-T35

08

a3

-7

a7

-16

178

173
a7

a7

26

26

ar

1003

12132
1833

18338
-1313

-1
12179

12178

az

-1287

Ta8

a9

-183.3

az
11145

0z

az

-0z

-0z

1170
-1918
178
128

-1681.3
13828

138238

g

-188.5

0z
120385

A = Share capital

B = Share premium

C = Treasury shares

D = Translation reserve

E = Fair value and hedging
reserves

F = Paid-up unrestricted equity
reserve

G = Retained earnings

H = Non-controlling interest

| = Total equity
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ppendix

Segment Information

Met sales

Passengercartyres 2379 2716 1,003.2 1,137.0 -11.8
Heawy tyres 41.0 40.0 1491 1487 -0.4
Yianor 1M7.56 172 3148 325 07
Other operations hda 43 1356 14.1 -3.8
Eliminations -21.8 -21.2 -815 -923 0.8
Total 380.0 411.8 1,3891 1,521.0 -8.7
Operating result

Passengercartyres 554 h3 2922 3785 -22.8
Heawy tyres 7.8 5B 246 204 207
Yianor 131 12.8 2.1 -1.8 215.6
Other operations -4.7 -6.4 -94 -13.1 281
Eliminations 59 6.0 -07 15 -1511
Total 775 8932 3087 3855 -19.8
Operating result, % of net sales

Passengercartyres 233 el 291 333

Heawy tyres 18.9 13.9 16.5 13.6

Yianor 11.2 10.9 07 -0.6

Total 204 226 222 253

Cashflowfrom operations

FPassengercartyres h46.4 460.3 4434 2871 48.3
Heawy tyres 14.8 28.8 288 284 14
Wianor 203 311 -87 74 -216.7
Total 5781 5154 4583 3256 407
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TYRES Changes in property, plant and equipment

Opening balance 623.8 6925
Capital expenditure 88.2 155.2
Decrease -15.0 -226
Depreciation forthe period -80.1 -85.1
Exchange differences -174.0 -b6.3
Closing balance 502.8 G83.8
COMNTINGENT LIABILITIES 311214 311213
Million euras

FOR OWN DEBT

Martgages 1.0 1.1
Pledged assets 47 0.2

OTHER OWN COMMITMENTS

Guarantees 4.6 33
Leasing and rent commitments K37 633
Purchase commitments 20 20
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TYRES Carrying amounts and fair values of financial assets and liabilities
I | T X7 I S T
_ - ; :

Fair

Millizn 2uros, Aot value amount waluz
FINANCIAL ASSETS
Financizl assets at fair valus
S

Drerivatives held

for trading 19.2 19.2 53 53

Money market instruments - -
Losns and receivables

Orther non-curment receivables 10.0 T.0 1.3 143

Trade and

other

receivables 3A55.2 3558 408.3 407.7

Cashin hand

and at bank 435.9 439.9 424 8 4248
Avwailsble-for-z3le financizl asssts

Unguoted

shares 0.3 0.3 0.3 0.3
Dwerivative financial instruments
designated as hedges 0.3 0.3 o1 01
FINANCIAL LIABILITIES
Financial liabilities at fair valus
thiough profit or koss.

Drerivatives held

for trading 118 118 18 18
Financizl liabilities measwred
at amortised cost

Interest-bearing financial liabilities 752 2798 3688.2 358

Trade and

other payables 63.9 63.9 65.8 65.8
Derivative financisl instruments
designated as
hedges 4.8 4.8 25 25
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TYRES Derivative Financial Instruments

INTEREST RATE DERIVATIVES

Interestrate swaps

Mational amount 100.0 0.0
Fairvalue 23 [1K1]
FOREIGH CURREMCY DERIVATIVES

Currency forwards

Mational amount 3038 2258
Fair value -9.4 14
Currency options, purchased

Mational amount - 1103
Fairvalue - 24
Currency options, written

Motional amount - 110.3
Fairvalue - -0.9
Interestrate and currency swaps

Mational amount G675 200
Fairvalue 14.9 01
ELECTRICITY DERIVATIVES

Electricity forwards

Mational amount 10.0 123
Fair value 23 -2.8
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TYRES Definitions Of Consolidated Key Financial Indicators

Earnings pershare, euro:

Profit for the period attributable to the equity holders ofthe
parent! Average adjusted number of shares during the period
excludingtreasury shares

Earnings pershare (diluted), euro:

Praofit for the period attributable to the equity holders ofthe
parent! Average adjusted and diluted number of shares during
the period excludingtreasury shares

The share options affectthe dilution as the average share market
price for the period exceeds the defined subscription price.

Equity ratio, %:
Total equity x 100/ (Total assets - advances received)

Gearing, %:
Interest-pearing net debty 100/ Total equity

Equity pershare, eura:
Equity attributable to equity holders ofthe parent/ Adjusted
number of shares onthe reporting date excludingtreasury shares

Cashflowfrom operations:
Income financing afterthe change in warking capital, investments
andthe disposal offixed assets






