




• Net sales improved in all market areas despite the negative currency effect 

• Net sales increased by 3.1% compared with Q1/2017 (9.3% with currency neutral exchange rates) 

• In Passenger Car Tyres sales volumes and prices in local currencies improved together with product mix

• The summer tyre season did not start properly during Q1 due to weather conditions, 
which had an impact on equity-owned Vianor sales as well

• In Heavy Tyres, especially sales of agricultural tyres and forestry tyres increased

• Operating profit increased compared with Q1/2017

• Negative currency impact on Passenger Car tyres due to high share of Russian domestic sales
from production volumes

• Heavy Tyres and Vianor improved
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R u s s i a ’ s  g r o w t h  c o n t i n u e d  

the Nordic 
countries

Russia
Europe

(incl. the Nordic 
countries) 

North America

GDP growth E2018 +1.8%−+3.0% +1.5%−2.0% +2.5% +2.9%

New car sales -3% +22% +1% +2%

Car tyre* sell-in -5% +10% -5% -4%

Heavy tyre segments **

Currency impact -

*) premium and mid-segment
**) Nokian Tyres core product segments
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G o o d  d e v e l o p m e n t  i n  v o l u m e s  a n d  p r i c e s ,  h e a d w i n d  f r o m  c u r r e n c i e s

Key figures, EUR million 1–3/18 1–3/17 Change % 2017

Net sales 336.0 325.9 3.1 1,572.5

Operating profit 61.2 58.9 4.0 365.4

Operating profit % 18.2 18.1 23.2

Profit before tax 60.0 58.9 2.0 332.4

Profit for the period 46.6 45.3 2.8 221.4

Earnings per share, EUR 0.34 0.33 1.63

Equity ratio, % 79.1 74.5 78.2

Cash flow from operating activities -18.3 -40.1 234.1

Gearing, % -11.6 -16.4 -14.2

Interest-bearing net debt -174.1 -253.4 -208.3

Capital expenditure 17.5 17.3 1.1 134.9
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S a l e s  g r o w t h  i n  a l l  k e y  m a r k e t s ,  S O M  i n c r e a s e d

Sales & SOM
the Nordic 
countries

Russia Other Europe North America

Net sales +2.8% +4.8% +1.7% +5.4%

Car tyre sales pcs +- + + +

Car tyre SOM + + + +

Distribution Units
Change

1–3/18 (pcs) 

Vianor equity 193 -1

Vianor total 1,419 -47

NAD + N-Tyre 2,004 +22

Profitability

Currency effect to net sales, M€ -20.2

Raw material cost +0.8%

Fixed costs (€)

Car tyre ASP (€/pcs)

Car tyre production volume (pcs) +10%

Car tyre productivity (kg/mh) +-
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I n c r e a s e d  s l i g h t l y  i n  Q 1  y e a r - o v e r - y e a r

• Net sales 336.0 M€ (325.9 M€), +3.1%

• EBIT 61.2 M€ (58.9 M€), +4.0%
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I n c r e a s e d  s l i g h t l y  i n  Q 1 / 2 0 1 8

• increased by 0.8% in Q1/2018 vs. Q1/2017

• increased by 0.6% in Q1/2018 vs. Q4/2017

> Estimated to remain
approximately at the same level
in the full year 2018 compared
with 2017.
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I n v e s t m e n t s 1 7 . 5  M € i n  Q 1 / 2 0 1 8  ( 1 7 . 3  M € i n  Q 1 / 2 0 1 7 )  
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Passenger Car Tyres

77% (76%)

Heavy Tyres

13% (12%)

Vianor

16% (17%)

P a s s e n g e r  C a r  T y r e s a f f e c t e d  b y  c u r r e n c i e s ,  H e a v y  T y r e s p e r f o r m e d  w e l l

• Net sales: 259.1 M€; +4.5%

• EBIT: 74.0 M€; -2.5%

• EBIT margin: 28.6% (30.6%) 

• Net sales: 53.3 M€; -5.4%

• EBIT: -14.7 M€; +7.5%

• EBIT margin: -27.5% (-28.1%)

• Net sales: 43.1 M€; +8.3%

• EBIT: 8.3 M€; +45.6 %

• EBIT margin: 19.2% (14.3%)

E B I T  B r i d g e  b y  B u s i n e s s  U n i t s

0

10

20

30

40

50

60

70

1-3/17 Car

Tyres

Heavy

Tyres

Vianor Elim 1-3/18

12



S a l e s  g r o w t h  c o n t i n u e d  a n d  m a r k e t  s h a r e  i m p r o v e d

• Prices in local currencies and product mix improved, but ASP in euros 
decreased slightly due to a negative currency impact. The pricing 
environment is tough in all markets

• Russia’s sales volume growth continued in Q1 and part of the sales were 
shifted to Q2 due to the complex product mix in production

• Operating profit was negatively impacted by the devalued Russian ruble, 
as the share of Russian domestic sales from production volumes was as 
high as 45%

• Nokian Tyres excelled in tyre tests

• The production output (pcs) increased by 10%

1–3/18 1–3/17 Change % 2017

Net sales, M€ 259.1 248.0 4.5 1,138.8

Operating profit,  M€ 74.0 75.9 -2.5 359.9

Operating profit, % 28.6 30.6 31.6
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N e t  s a l e s  i m p r o v e d ,  o p e r a t i n g  p r o f i t  d e c r e a s e d  s l i g h t l y

75.9

11.1 -9.5

0.4
3.0 -0.9 -2.6 -3.4

74.0

0

10

20

30

40

50

60

70

80

90

100

1-3/17 Volume Price/Mix/

Currency

Raw

materials

Other

materials

Production

costs

Fixed

costs

Other

costs

1-3/18

248.0

20.6 8.5 -17.9
259.1?.?

0

20

40

60

80

100

120

140

160

180

200

220

240

260

280

300

1-3/17 Volume Price/Mix Currency 1-3/18

8.3%

3.4%
-7.2%



P e a c e  o f  m i n d u n d e r a l l c o n d i t i o n s
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• Nordic non-studded Nokian Hakkapeliitta R3 and R3 SUV winter 
tyres for the Nordic, Russian and North American

• Nokian WR SUV 4 for varying Central European winter weather and 
higher speeds

• Nokian WR G4 all-weather tyre for safe driving in every season in 
North American market



I n c r e a s e d  s a l e s ,  o p e r a t i n g  p r o f i t  a n d  

p r o d u c t i o n  v o l u m e s

• Demand was good in most of Nokian Heavy Tyres’ core product 
groups in the western markets

• Sales increased in the Nordic countries and increased clearly in 
Other Europe

• Sales of agricultural tyres and forestry tyres increased in particular

• In North America and Russia, net sales were negatively affected by 
currency exchange rates

• The ASP increased slightly year-over-year

• Production output increased, productivity improved

1–3/18 1–3/17 Change % 2017

Net sales, M€ 43.1 39.8 8.3 172.3

Operating profit, M€ 8.3 5.7 45.6 32.2

Operating profit, % 19.2 14.3 18.7
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S t r o n g  d u r a t i o n  a n d  p r e m i u m  s t a b i l i t y

• Nokian Heavy Tyres launches a new tyre with innovative features 

for urban excavation

• The new Nokian Armor Gard 2 is designed to start a new era of 

excavation work in city environments all over the world

• Nokian Armor Gard 2 presents better stability and improved 

lifetime compared to previous generation of Armor Gard tyres
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P r o f i t  i m p r o v e m e n t  p r o g r a m  o n g o i n g  

• Net sales were affected mainly by the delayed 
summer tyre season

• The improvement in profitability was due to 
network optimization

Equity operations 1–3/18 1–3/17 Change% 2017

Net sales, M€ 53.3 56.3 -5.4 339.4

Operating profit, 
M€

-14.7 -15.8 7.5 -5.8*

Operating profit,
%

-27.5 -28.1 -1.7*

Equity service centers, pcs 193 208 194

In 2017, non-recurring items amounted to EUR 1.8 million in total.
* Excluding non-recurring items: Operating profit EUR -4.0 million, operating profit percentage -1.2%.

18









• New car sales growth 2% in Europe

• New car sales in Russia to increase by 12–15%

• The demand for passenger car tyres in Central Europe, North America and the Nordic countries to show some growth.
Demand in Russia (sell-in) to increase by 3–5%

• Raw material costs (€/kg) are estimated to remain approximately at the same level in 2018 compared with 2017

• The demand for Nokian Heavy Tyres’ core products is estimated to remain healthy

• Nokian Tyres’ financial position remains solid

22
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P o s i t i v e  o u t l o o k

• Nokian Tyres’ position is expected to improve in all key markets. In Russia, the company expects to retain and 
further strengthen its market leader position in the A+B segments in 2018.

• New flagship products will strengthen Nokian Tyres’ position

• Profitability supported by efficient cost structure and productivity on the back of high share of Russian 
production 

• In 2018, with the current exchange rates, net sales and operating profit are expected to grow compared with 2017
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O w n p r o d u c t i o n a n d  b r a n d e d d i s t r i b u t i o n n e t w o r k

Own production

Nokia

~ tyres

Vsevolozhsk

~ tyres

The branded 
distribution 

network has nearly

stores

Our products are 
sold in

countries

VsevolozhskNokia



• The new greenfield factory will be located 

in Dayton, Tennessee, USA

• The initial capacity will be four million tyres annually 

with potential to expand depending on future 

demand

• The site will also house a distribution facility with

a storage capacity of 600,000 tyres

• Production is planned to begin in 2020

– about one million tyres

27



Sustainable modern production
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Division by Category as of March 31, 2018 

Options, outstanding as of March 31, 2018 

2013B: 975,466 pcs (40,671 in company's possession)

2013C: 1,047,265 pcs (136,005 in company's possession)

Biggest Shareholders registered in Finland
Number of 

shares 
Share of 
capital % 

Change from  
previous month

1 Varma Mutual Pension Insurance Company 3,772,007 2.7 0

2 Ilmarinen Mutual Pension Insurance Company 3,250,502 2.4 0

3 OP Investment Funds 1,313,748 1.0 -64,409

4 The State Pension Fund 1,100,000 0.8 0

5 Odin Norden 1,031,217 0.8 0

6 Schweizer Nationalbank 549,620 0.4 +46,376

7 Elo Pension Company 500,000 0.4 0

8 Svenska litteratursällskapet i Finland r.f. 494,700 0.4 0

9 Barry Staines Linoleum Oy 430,000 0.3 0

10 Åbo Akademi University Foundation 415,400 0.3 0

Biggest Shareholders total 12,857,194 9.5

Foreign Shareholders 1) 100,782,038 73.4

Bridgestone Corporation 2,3) 14,000,000 10.2

1) Includes also shares registered in the name of a nominee 2) In the name of a nominee Total number of shares: 137,277,072

Nominee reg. 

and non-

Finnish

73%

Households

11 %

General

7 %

Fin. & insurance

3%

Non-profit

3 % Corporations

2 %

3) Ownership at the AGM registration day on April 10, 2018
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Nokian Tyres’ profitability has been clearly better than that of the main peers during the past 5 years. 
The better profitability protects the company profits during recessions and potential downturns.

Source: Consensus estimates for the peers 
as per Thomson Reuters April 6, 2018.

E2018 FIGURES ARE BASED ON CONSENSUS ESTIMATES, 

NOT NOKIAN TYRES GUIDANCE.

Net margin E2018

Nokian Tyres        19.0%  

Michelin 8.7%

Bridgestone           8.3%

Continental            7.2% 



Source: Nokian Tyres 03/2018

1) On major roads, regardless of weather conditions, on other roads, in wintry weather conditions

2) Both equally valid

3) Sufficient grip requirement; de facto mandatory winter tyres
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(*) The use is restricted on special use / special regions. Source: Nokian Tyres 03/2018
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Source: Nokian Tyres 03/2018
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G o o d  d e v e l o p m e n t  i n  v o l u m e s  a n d  p r i c e s ,  h e a d w i n d  f r o m  c u r r e n c i e s

Key figures, EUR million 1–3/18 1–3/17 Change % 4–6/17 7–9/17 10–12/17 2017

Net sales 336.0 325.9 3.1 393.0 363.1 490.4 1,572.5

Operating profit 61.2 58.9 4.0 94.1 89.8 122.6 365.4

Operating profit % 18.2 18.1 24.0 24.7 25.0 23.2

Profit before tax 60.0 58.9 2.0 87.1 67.4 118.9 332.4

Profit for the period 46.6 45.3 2.8 71.1 10.2 94.7 221.4

Earnings per share, EUR 0.34 0.33 0.52 0.08 0.69 1.63

Equity ratio, % 79.1 74.5 78.2

Cash flow from operating 
activities

-18.3 -40.1 -5.9 -88.1 368.3 234.1

Gearing, % -11.6 -16.4 -14.2

Interest-bearing net debt -174.1 -253.4 -208.3

Capital expenditure 17.5 17.3 1.1 42.6 35.3 39.6 134.9



Exchange rate differences in net financial items (M€)  Q1/2018

RUB NOK SEK USD CAD Other Total

Underlying 1) 0.9 0.2 -2.8 -0.3 -1.0 0.0 -2.9 

Hedging -0.9 0.0 2.3 0.2 0.8 -0.1 2.3 

Hedging cost 0.7 0.0 -0.1 -0.1 -0.1 -0.1 0.4

Total 0.8 0.3 -0.6 -0.1 -0.3 -0.3 -0.3

1) AP, AR, Internal loans/deposits

- = Expenses, + = Income
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Net interest expenses Exchange rate differences

Q1/16 Q2/16 Q3/16 Q4/16 Q1/17 Q2/17 Q3/17 Q4/17 Q1/18

Cash and cash equivalents 333 144 103 513 480 172 94 343 309

Interest-bearing net debt -112 80 121 -287 -253 -36 117 -208 -174
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NET SALES AND NET SALES GROWTH

NET PROFIT AND NET MARGIN

EBIT AND EBIT MARGIN

INTEREST-BEARING NET DEBT AND GEARING
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2013 2014 2015 2016 2017 Q1/2017 Q1/2018

Cash flow from operating activities 318 323 283 364 235 -40 -18

Cash flow from investing activities -143 -85 -105 -113 -134 -17 -18

Cash flow from financing activities -178 -228 -190 -168 -273 23 -1

Change in cash and cash equivalents -4 11 -12 83 -172 -34 -37
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ROE and ROI 2013–2017
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S o l i d  p e r f o r m a n c e  i n  a l l  m a i n  m a r k e t s

Finland

14% (14%)

Sweden

12% (12%)

Norway

10% (10%)

Russia

25% (24%)

Other Europe

25% (26%)

North America

13% (13%)

Other Countries

2% (2%)



ICELAND
4

USA
73

UK
35

PORTUGAL
22

SPAIN
31

FRANCE
38

127

BELGIUM
7

NETHER-
LANDS

27 GERMANY
41

342

SWIZERLAND
46

NORWAY
126

SWEDEN
100

FINLAND
107

RUSSIA
350
120

KAZAKHSTAN
16
7

GEORGIA
23

CHINA
168

AZERBAJAN
2

ARMENIA
4

TURKEY
34

ESTONIA
11

LATVIA
4 4

LITHUANIA
14

BELARUS
6 1

UKRAINE
176 290

POLAND
55 76

ITALY
13

455

DENMARK
52

CZECH REP.
64 SLOVAKIA

21

SLOVENIA
34

CROATIA
10

AUSTRIA
32

HUNGARY
40

ROMANIA
44

BULGARIA
63 29

SERBIA
26 5

MACEDONIA
8

MOLDOVA
8

• 193 equity and 1,226 partner

• Equity -1, partner -46 vs. year-end 2017

• Largest tyre chain in the Nordic and Baltic 
countries:
362 service centers (-12 vs. year-end 2017)

• Largest tyre chain in Russia and CIS:
585 service centers (-27 vs. year-end 2017)

• Central Europe:
399 service centers  (+2 vs. year-end 2017)

• USA:
73 service centers (-10 vs. year-end 2017)

N A D

N - T Y R E

V I A N O R

• in Russia, Kazakhstan and Belarus

• increase of 1 store vs. year-end 2017

• in 22 European countries and China

• increase of 21 stores vs. year-end 2017

V i a n o r ,  N A D ,  N - T y r e ;  - 2 5  s t o r e s  i n  1 – 3 / 2 0 1 8

41

7

GREECE
25



Source: Nokian Tyres 03/2018
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Group employees

on average 4,647 4,422
at the end of the review period 4,750 4,577
in Finland, at the end of the review period 1,804 1,664
in Russia, at the end of the review period 1,545 1,418

Equity-owned Vianor employees, at the end of the 
review period

1,708 1,831
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www.nokiantyres.com/investors


