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GOOD FIRST HALF OF THE YEAR
I GROWTH IN ALL MAIN MARKETS

A Net sales EUR 765.2 million (718.9), +12.5% with comparable currencies.

A Growth in all main markets, good development in volumes and prices.

A In Passenger Car Tyres, growth was driven by sales volumes and prices particularly during the
second quarter with increased market shares.

A In Heavy Tyres, especially sales of agricultural tyres and forestry tyres performed well.

A Operating profit EUR 169.3 million (153.0).

A Improvement driven by strong performance in Passenger Car Tyres and Vianor.

A Raw material costs EUR/kg -2.6%

A Full year guidance for 2018 unchanged.
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MARKET OVERVIEW AND

NOKIAN TYRES PERFORMANCE 116/2018

Russian market continued growing, we strengthened position in all markets

The Nordic countries

Nokian Tyres sales & SOM

New car sales +11% New car sales
Car tyre sell-in +2% Car tyre sell-in +10%
Heavy tyre segments * - Heavy tyre segments *

Nokian Tyres sales & SOM

Car tyre sales, pcs + Car tyre sales, pcs

Car tyre SOM + Car tyre SOM +
New car sales | +3% New car sales +2%
Car tyre sell-in +1% Car tyre sell-in +2%
Heavy tyre segments * ‘ Heavy tyre segments * ‘
Nokian Tyres sales & SOM |
(Other Europe, excl. the Nordic '
countries) Car tyre sales, pcs +

Car tyre sales, pcs + Car tyre SOM +

Car tyre SOM +
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* Nokian Tyres’ core product segments, management estimate




KEY FIGURES
116/2018

Key figures, 4-6 Change

EUR million nz %

Net sales 4291 393.0 9.2 151 765.2 718.9 6.4 125 15725
Operating profit 108.0 94 .1 169.3 153.0 365.4
Operating profit % 25.2 24.0 221 21.3 23.2
Profit before tax 105.4 87.1 165.4 146.0 3324
Profit for the period 87.5 711 134.1 116.4 221.4
Earnings per share, EUR 0.63 0.52 0.97 0.86 1.63
Equity ratio, % 70.5 76.4 78.2

Cash flow from

. L 169.0 -5.9 150.6 -46.0 2341
operating activities
Gearing, % -7.2 -2.6 -14.2
Interest-bearing
net debt -99.6 -36.0 -208.3
Capital expenditure 47.4 42.6 64.9 60.0 134.9
* Comparable currencies y nokiam®
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PASSENGER CAR TYRES

Sales +15.5%, market shares improved

Change 1-6

% ns
Net sales, M€ 309.0 2764 11.8 568.0 524.4 8.3 15.5 1,138.8
gzerating profit, 94.5 848 168.5 160.7 359.9
Operating profit, 30.6 307 29.7 306 31.6

%

A Growth driven by sales volumes (+14.2%) and prices (price/mix +1.3%) especially during
Q2 with increased market shares. Currency -7.2%.

A Operating profit increased driven by volumes and prices. Raw material costs -3.1%.
Investment into scalable business platforms ongoing to support further growth.

A Increased share of production in Finland to meet the growing demand.
A 85% (86) of passenger car tyres were manufactured in Russia in H1.
A Production capacity in Finland will be increased further by approximately
1 million tyres: production will run six days a week at the latest in the beginning of

2019.
A Production output (pcs) +13%.
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HEAVY TYRES

Sales +9.3%, good demand in core product groups

cc
Change  ponge 2017
%
%
Net sales, M€ 46.5 44.0 58 89.6 838 7.0 93 1723
Operating profit, 4.9 9.1 13.2 148 32.2
Me
Operating profit, % 10.5 20.8 14.7 17.7 18.7

A Sales of agricultural tyres and forestry tyres increased in particular.

A Operating profit decreased due to the negative currency impact, inventory
valuation and increased costs related to the ongoing ramp-up of new production
capacity.

A Production capacity in Finland will be increased by 50% in 20187 2020.
Total investment EUR 70 million, started in Q2.
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VIANOR

Profitability improving in line with plan

4-6 Change 1-6

Own operations "7 o ns

Net sales, M€ 93.0 89.8 3.6 146.2 146.1 041 3.4 339.4
Operating profit, 10.0 4.0 -4.7 18 -5.8
M€

goperatlng profit, 10.7 45 -3.2 -8.1 1.7
Own service centers, 194

pcs, at period end 193 205

A Net sales increased by 3.4%.

A The improvement in profitability was driven by network optimization

and increased operational efficiency.







OUR ASSUMPTIONS FOR 2018
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